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JCPOA

PERIODS

14-Jul- 18-Oct- 16-Jan-
2015 2015 2016

14 July 2015:
Joint Comprehensive Plan of Action signed

18 October 2015:

Adoption Day of the JCPOA -

16 January 2015: Implementation Day of
the JCPOA
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January 16, 2016

U.5. DEPARTMENT OF THE TREASURY

U.S. DEPARTMENT OF STATE

GUIDANCE RELATING TO THE LIFTING OF CERTAIN U.S.
SANCTIONS PURSUANT TO THE JOINT COMPREHENSIVE PLAN OF
ACTION ON IMPLEMENTATION DAY
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An entity..outside the United States is “owned or

controlled” by a U.S. person if the U.S. person:

* (1) holds a 50 percent or greater equity interest by
vote or value in the entity

* (2) holds a majority of seats on the board of directors
of the entity; provides that U.S.-owned or -controlled
foreign entities engaging in transactions pursuant to

GL H may not export or reexport U.S.-origin goods to
Iran without separate authorization from OFAC
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» A general license, which is

effective upon publication
in the Federal Register,
authorizing the importation
into the United States of
Iranian-origin carpets and
foodstuffs, iIncluding
pistachios and caviar

¢« A general license

authorizing U.S.-owned or -
controlled foreign entities to
engage in certain activities
iInvolving lran

« A Statement of Licensing
Policy allowing for the
case-by-case licensing of
Individuals and entities
seeking to export, reexport,
sell, lease, or transfer to
Iran commercial passenger
aircraft, and related parts
and services, for
exclusively commercial
passenger aviation

Financial, banking
Energy, petrochemical
Shipping, shipbuilding
Automotive

Port operators
Insurance, re-insurance

Gold and other precious
metals; Graphite, raw or
semi-finished metals such
as aluminum and steel,
coal

Software




e U.S. persons —including U.S.
companies — continue to be
broadly prohibited from engaging
in transactions or dealings with
Iran or its government

e Tidewater, a port operating
company that is owned by (IRGC),
remains on the SDN List after
Implementation Day, and
transactions by U.S. and non-U.S
persons with Tidewater continue
to be sanctionable.

e non-U.S. persons continue to be
prohibited from knowingly

engaging in conduct that seeks to
evade U.S. restrictions on
transactions or dealings with Iran
or that causes the export of goods
or services from the United States
to Iran

e Mahan Air.... All Nuclear Sectors
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e Non-U.S. persons continue to be

prohibited from reexporting from a
third country to Iran, directly or
indirectly, any goods, technology, or
services that have been exported from
the United States if they know or have
reason to know that the reexportation
is intended specifically for Iran or the
Government of Iran and the items are
controlled for export from the United
States to Iran.

Additionally, non-U.S. persons —
including U.S.-owned or -controlled
foreign entities (see FAQ K.2) —
continue to be prohibited from
reexporting to Iran or the Government
of Iran items containing 10 percent or
more U.S.-controlled content if
undertaken with knowledge or
reason to know that the
reexportation is intended specifically
for Iran or the Government of Iran.
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e No. The JCPOA provides that, on
Implementation Day, the United
States ceased efforts to reduce Iran’s
crude oil sales and lifted secondary
sanctions on investment in Iran’s oil,
gas, and petrochemical sectors, as well
as on the export, sale or provision of
refined petroleum. This lifting of
sanctions pertains solely to non-U.S.
persons, and U.S. persons continue to
be prohibited from engaging in
activities related to Iran’s energy
sector. Similarly, as a general matter,
U.S. financial institutions continue to
be prohibited from processing
payments related to Iranian oil.

¢ Credit Card
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